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Review Report to
The Board of Directors
Bharat Gears Limited

We have reviewed th
3 e accompanyi :
Gears Limited (the ’ panying statement of unaudited st i i
% G andalone f

April 1, 2017 to Decgr:;gfg{) for the quarter ended December 31, Zofga::éa\l/;zsrutlgsdm gl
BB Fursuant to the re' 2_017 (the "Statement’) attached herewith, being submittssebfr??
BESER e Requirements) Re qlnlgsments of Requ|ati.on 33 of the SEBI (Listing 0b|iqat'|onsy ang
dated July 5, 2016. gulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

The preparatio i :

3 dowpn o Inc?i:r]: ;hctecize:‘tt?r:r;e;\ttal:daczogiance with the:ecog_nitiqn and measurement principles

B tion 135 of the C ' ar , (Ind AS) 3.4 Interim Financial Reporting” prescribed

B o omp.anles Act,' 2013 read with Rule 3 of Companies (Indian Accounting
rds) Bl{l.es, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is

the responsibility of the Company's management and has been approved by the Board of Directors

of the Company. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is [imited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
attention that causes us to

nducted as above, nothing has come to our
e with the recognition and

i i danc

i at the accompanying statement, prepared in a.ccor . ‘ :
be"evuietrrr’\ent principles laid down in the applicable Indian Accounting Standards (Ind AS")
meas" d under Section 3 of the Companies Act, 2013, read with relevant .rules issued
specme nised accounting practices and policies has not dlsc|o§ed the
SEBI (Listing Obligations and

thereunder an other recod ' ’ Re
|osed in terms of Regulation 33 of the
vl b S, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

anner in which it is to pe disclosed, oF that it contains any

Based on our review €O

’nformation require .
:)isclosure irements) Regulation
dated July 5, '
material m

including the m
isstatement.



SECT-Kaushal
Text Box


SRBC&CO[p

Bharat Gears Limit
Page 2 of 2 >

The comparative financial
' information
months period ended December 31 20:;:"‘9 Company for the corresponding quarter and nine
the previously issued financial . ncluded in the accompanying Statement are based on
measurement S results prepared in accordance with the recognition and
principles ccounting Standard 25 “Interim Financial Reporting”, as specified

under section
 other mm::sp:i'nz:.e Companies Act, 2013, read with relevant rules issued thereunder and
~ whose report f ples generally accepted in India and reviewed by the predecessor auditor
B or the corresponding quarter and nine months period ended December 31, 2016
B s m'y 31, 2017, expressed an unmodified opinion on those financial results, as adjusted
- th es in the accounting principles adopted by the Company on transition to the Ind
hich have been reviewed by us.
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Registered Office: 20 K. M. M

BHARAT GEARS LIMITED
CIN: L29130HR1971PLC034365

r athura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)
STATEMENT OF U
NAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2017
R in lacs)
Particulars Nine months | Nine months
Quarter ended endad ended
31.12.2017 30.09.2017 31122016 | 31.12.2017 | 31.12.2016 |
(Unaudited) (Unaudited) (Unaudited) l (Unaudited) (Unaudited)
1 |Revenue from operations (Refer Note 8) 12,950 12,577 10,969 36,895 32,037
2 |Other income 18 18 49 67 124
3 |Totalincome (1+2) 12,968 12,595 11,018 36,962 32,161
4 |Expenses
(a) Cost of materials and components consumed 6,218 5,853 4,795 17,353 14,333
(b) Changes in inventories of finished goods and work-in-
progress ¢ (444) 110 (219) (540) (676)
88
(¢) Employee benefits expense (Refer Note 7) 2,163 2,131 1,944 6,342 co
(d) Finance costs 406 463 370 1,235 1120
ot ,353 1,241
() Depreciation and amortisation expense 476 453 412 1.3
¢ 10,555
(f) Other expenses (Refer Note 8) 3,763 3,363 3,641 10,756
Total expenses 12,582 12,373 10,943 36,499 32,661
463 (500)
5 |Profit/(loss) before tax (3-4) 386 222 75
6 |Tax expense
30 13 212
1. Current tax 182
2. Deferred tax (77) 36 U/ (81) (e
5 332 (350)
7 |Net profit/(loss) for the period (5-6) 281 156 4
8 |Other comprehensive income/(loss) 3) 5 ©)
(i) Items that will not be reclassified to profit or loss (3) (
(i) Income tax relating to items that will not be reclassified . 1 @ 3
to profit or loss
i 51 326
9 |Total comprehensive income for the period (7+8) 279 154
10 |Earnings per share )
[ofX 10./- each (*not annuaksed)] *3.50 *1.99 057 | *a21 * (448
Basic and diluted )
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BHARAT GEARS LIMITED
CIN: L29130HR1971PLC034365

Registe )
gistered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

Notes:

)5

2. The statutory auditors

The above financial result
2 s have been reviewed v g
respective meetings held on i and recommended by the Audit Committee and have been approved by the Board of Directors at their

of th N . z
December 31, 2017. e Company have carried out limited review of the Unaudited Financial Results for the quarter and nine months ended

3. The Compal
pany adopted Indian Accounting Standard (Ind AS") from April 1, 2017 and ingly, these ial results have been prepared in

accordance with the

5 recognition and measurement principles laid down in the Ind AS 34 “Interim Financial Reporting” prescribed under Section 133 of the

ompanies A ~
pal ct, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

4. The fi i y
nancial results for the quarter and nine months ended December 31, 2016 are based on the previously issued financial resuits prepared in

accord: with i X g 5
The ad‘ja\:‘ ::n bty previous Indian GAAP as adjusted for the diff in the accounting principles adopted by the Company on transition to the Ind AS.
s made to the previously issued financial results to comply with Ind AS have been reviewed by the statutory auditors of the Company.

5. Reconciliation of net profit(loss) as previously reported on account of transition from the previous Indian GAAP to Ind AS for the quarter and nine months

CJ

ended December 31, 2016:

[ in lacs)
Quarter ended Fiemonts
ended
Sr. December 31
5 ‘| Decel 31,
No. Particulars 2016 ::3::' ;
Unaudited Unaudited
(ReferNote 4) | (gefer Note 4)
Net proﬁ.tl(loss) for the quarter and nine months under previous Indian GAAP 50 _(336)]
a Interes_t income on account of fair valuation 3 -
b) |Actuarial gain on employees defined benefits plans recognised (8) _(29)]
(c) |Others (net) S e
d) |Impact of deferred tax on all above adjustments 3 9
Net profit/(loss) for the quarter and nine months under Ind AS 45 Ssd
e) |Other comprehensive income (net of tax) ) 7}
Total comprehensive profit/(loss) for the quarter and nine months 51 333

The Company is primarily engaged in the Automotive Gears business and all other activities revolving around the same. As such there is no other
separate reportable segment as defined by Ind AS 108 - "Operating Segments”.

7. Employee benefits expense includes:
[ in lacs)
n ine months
Quarter ended Nin: I:‘:’:dm’ \ L er:“d:d
Particulars 31.42.2017 30092017 | 31422016 | 31422017 | 31.122016 |
(Unaudited) (Unaudited) (Unaudited) Unaudited Unaudited
Voluntary retirement scheme expense 44 25 - 98 214

®

10.

Consequent to the introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT), etc. have been
subsumed into GST. As per Ind AS 18, revenue from operations for the quarter ended December 31, 2017 and September 30, 2017 is reported net of
GST. However, revenue from operations for the quarter ended December 31, 2016 and nine months ended December 31, 2017 and December 31,2016
is reported inclusive of excise duty with corresponding excise duty expense included in other expenses as under:

R in lacs)
Nine months | Nine months
e Quarter ended endad erided
& 2 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited

Excise Duty included in revenue from operations and other
expenses

- - 658

. In terms of shareholders approval obtained by way of a postal ballot on October 21, 2017, the Company has, on November 03,
equity shares of face value Z 10/- each to a promoter at a price of ¥ 157.32 per share (including a premium oﬁﬁqg: :
lacs on Preferential Allotment basis. Pursuant to this allotment, the share premium account stands increased by ¥ 469 lacs net |

210 lacs. W

Previous period's figures have been regrouped/reclassified wherever necessary.

Place: New Delhi
Date: January 31, 2018
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