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Review Report to
The Board of Directors
Bharat Gears Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Bharat
Gears Limited (the “Company’) for the quarter ended December 31, 201? and year to da.te from
April 01, 2018 to December 31, 2018 (the “Statement™) attached herewith, b.elgg subm'ittet.i by
the Company pursuant to the requirements of Regulation 33 of'the SEBI (Ll'stmg Obllgatlons
and Disclosure Requirements) Regulations, 2015 (‘the Regulation®), read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

[

The preparation of the Statement in accordance with the recognition and 1.nea51‘1reme_nt
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Inteljlm Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

(V8]

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of compa

personnel and analytical procedures applied to financial data and thus provides less
than an audit. We have not performed an audit and accordingly, we do not expr

opinion.

4. Based on our review conducted as above, nothing has come to our attention that
believe that the accompanying Statement, prepared in accordance with the
measurement principles laid down in the applicable Indian Accounting Star
specified under Section 133 of the Companies Act, 2013, read with re
thereunder and other recognized accounting practices and policies has
information required to be disclosed in terms of the Regulation, read
including the manner in which it is to be disclosed, or that it contains any ma
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per Pramod Kumar Bapna
Partner

Membership No.: 105497
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January 22, 2019
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STATEMENT O
F UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 MW

Particul 5 P
culars : 12
31.12.2018 30.08.2018 31.12.2017 31.12.2018 ——
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
e
R f ratiof e
evenue from ope ns 15,527 14,977 12,950 45,119
Other income (Refer Note 4) ) 18 434
238 i
Total income (1+2) _ - 15,520 15.215 12,968 45,553 3
Expenses ‘
(a) Cost of materials and components co
po nsumed 7,232 7,635 6,218 21980}

(b) Changes in inventories of finished goods and work-in- Lo
progress 495)

(127) (1,139) (444) (1,495)
(c) Employee benefits expense 2,565 2,526 2,163 7&’
(d) Finance costs [ : 1,608

614 523 408 | 3
(e) Depreciation and amortisation expense 572 323, LA
; | - . .
(f) Other expenses (Refer Note 4 and 5) 03 |
Total expenses ‘
Profit before tax (3-4)
Tax expense
1. Current tax Lo
2. Deferred tax
N

Net profit for the period (5-6) |

Other comprehensive income/(loss) )
(i) Items that will not be reclassified to profit or loss \

(il) Income tax relating to items that will not be reclassified
to profit or loss

ailn

Total comprehensive income for the period (7+8)

Paid-up equity share capital :
(Face value % 10/- per share) ity e

Other equity (excluding revaluation reserve)

Earnings per share
[face value of ¥ 10 /- each (* not. annudised)]\ '

Basic and diluted (%) 11l N _,u» ;'.
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