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lndependent Auditor's Review Report on the Quarterly Unaudited Financial Results ol the Company
Pursuant to the Regulation 33 of the SEBI (Listinq Obligations and Disclosure Reguirements) Regulations,
2015, as amended

Review Report to
The Board ol Directors
Bharat Gears Limited

We have reviewed the accompanying statement of unaudited financial results of Bharat Gears
Limited (the'Company') for the quarter ended June 30, 2019 (the "Statement") attached herewith,
being submatted by the Company pursuant to the requirements of Regulation 33 o, the SEBI (Listinq
Obligations and Disclosure Reguirements) Regulations,2015 ('the Regulation') as amended, read
with SEBI Circular No. CIR/CFDlCMOLl44l2O79 dated March 29, 2019 ('the Circular').

The preparation ol the Statement in accordance with the recognition and measurement principles
laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, read with the Circular is the
responsibility of the Company's management and has been approved by the Board ol Directors ot
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ot the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review ot lnterim Financial lnformation Performed by the lndependent Auditor oI the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable lndian Accounting Standards ('lnd AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recoqnized accountinq practices and policies has not disclosed the inlormation required to be
disclosed in terms oI the Regulation, read \,yith the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration number: 324982E/E300003

oB
per Pramod Kumar Bapna
Partner

yPrN, l_,1 tqSql I0FFFqLq+5R
Place: Faridabad
Date: August 6, 2019
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BHARAT GEARS LI ITED
CIN: 1291 30HR 1971 PLC034365

R.gislered Ofiic!: 20 K. M. Malhum Road, P. O. Am6r NeOar, Fa rabad - 121003 (Ha.yana)

STATEMENT OF UNAUOITED FINANCIAL RESULTS FOR THE OUARTER ENOED 30 JUNE. 2019

Quarier ended

30.06.2019 31.03.2019 30.06 20r 8

{Unaudited)
(Audit€d)

Reler Note 7
(Unaudn.d)
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Revenue from oFralbns

Oher incomc (Refer Not€ 4)

Tot l lncom. (l+2)

Erponlaa
(a) Cosl ol materlals and compon.nB consumed

(b) Chan96 an anventodes of tinBhod goods and wo*jn-
progress

(c) Employ6G benefts expensa

(d) Financo cost3

(e) Ooprocielion and amonisetion €xp6ns6

Tolrl oxp.naca

(Lo33Yprofit beforr t r (3.a1

'l . Curenl ler
2. Oefercd tax

l{ot {b$Yprofit ior th. p.riod lS6l

OtlDa co.npDhenalve lncolm(lora)
(i) ltems lhat will not be edassificd to pmfl or lo3s

(ii) lncom.la( rclaling to item3 that will nol be rccla$illod

Total comp.rh.n3iv. lncom. ,o. ih. p.,lod (7+8)

Paid-up €quity shar6 ce tal
(Fac6 valu6 ? 'l0/. per shalo)

other equity (cxcluding revalualion reserue)

Eaming3 pcr share (Refer Noto 5)

Iface valu6 of I 1 0 I each (' not annualis€d)l
Bash and diluled (l)

I1,448

,o

It,s28

5,373

522

2,412

556

665

3,080

12,508

{r,0801

(9781

501

(703)

08t

6

{715)

931

't7.86)

1a.368

11

14,409

6,881

66

2,.79

591

586

3,755

14,358

51

(208)

38

1225t

(109)

814

'0 44

1ur,603

203

14.806

7.O92

(229)

2,270

469

489

/1,193

11,2U

522

255

174)

:lill

(0)

0

341

8t,(

'4.04

59,4.{0

175

59,915

24,U0

(1,429)

9,640

2.197

2,176

,6,32t6

57.970

1,9,15

689
3

1.253

(285)

99

1.067

814

8,035

14.83
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CIN: 1291 30HR 1971PLC034355
Registe.ed Oflicei20 K. M. Malhura Road, P. O. AmarNagar, Faddabad - 121003 (Haryana)

1 . The above inancial rssults have be€n reviewed rnd recommendod by rh€ Audit Committee in its meeling hetd on 05 Augu3t, 2O1 9
have b€€n approved by lhe Board of Dkectors at its meeting hetd on 06 Augusl, 2019.

2. The slatutory auditors of the Company have cafiied out limited review of the aforBaid Unaudited Financiat Resuhs.

3. The Company is primarily engaged in the Aulomotive Geals business and all olher aclivities revolving around the same. As such
is no olher separate reportable segment as delined by tnd AS 108 - "Operating Segmenls.,.

4. Olher income includes:

5. The Company has adopled lnd AS 116 'Leases' erective Ol Apfil, 2019 and applied the Slandard to its l€ases retrospectivety. Ttis
resulled in recognizing a Righlof-use asset and a coresponding Lease Liabilily of I 485lacs as at Ol April, 2019. Resutting impacl
the tinancial resulls of currenl p€iod is an increase of I 51 lacs and { 14 lacs in depreciation for lhe dghlof-uss assels End tinan
costs on lease liability respeclively and decrease in leas€ rent cost of < 59 tacs.

6. ln lerms of approval of Board of Dnedors at lheir meeling held on Og Oclober, 20.18,lhe Company on .tO May, 2Ot9 a[otted t 1

equity sharas al a Price ol t 105 p€r share (including premium of ? 95 per share) lo existing shareholdeB on rights basis. Pursuant
lhis aliolment, lhe secudties premium slands increased by < 'lo5zl lacs nel of share issue expenses of I 51 lacs. The proceeds
Righls lssue have been ulilis€d for the antended purposes. Basic and diluted earnings per share for th6 quarter ended 30 June, 201
8nd 31 March, 2019, snd year ended 31 March 2019 havo b€en acc.rdingty adjusted for €fled of RighB tssue.

7. The fgur$ of lhe quart€r ended 31 March, 2019 are the bahncing figures between audited ligures in respect of the fult ,inanciat
and the unaudited published yeartodate fguros uplo 31 Decemb€r 2018, whidr were subjeded to limited review by auditors.

8. Prevbus pedod's figures have been regroupedredassifi€d wherever nec€ssary.

For and on behalforthe Board

Dato:06 August,2019

Qoru*o.-
SURINDER PAUL

Chairman a Managing

5i6G"oT6i-i6ffi i-c rr r o a 
i

BY

.uodidl
snec&coLLP

MU rvlSA I

,r6-ECN

w




