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2.

We have reviewed the accompanying statement o, unaudited tinancial results ol Bharat Gears
Limited (the "Company") for the quarter ended September 30, 2019 and year to date from April
OL,2Of9 to September 30, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended (the "Listinq Regulations"). Attention
is drawn to the fact that the Statement of cash flows for the corresponding period lrom Aprit 01,
2018 to September 30, 2018, as reported in these unaudited financial results have been
approved by the Board of Directors of the Company but have not been subjected to review.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board oI Directors, has been prepared in accordance with the recognitjon and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "tnterim
Financaal Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting princlples generally accepted in lndia.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review ol lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of anterim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytrcal and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequen y does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards (,lnd AS,)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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BHARAT GEARS LIMITEO
CIN: 129130HR1971 PLC0343!65

Regist€red Oflice: 20 K M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (tiaryana)

STATEMENT OF UNAUDITEO F!NANCI,AL RESULTS FOR THE QUARTER ANO SIX MONTHS PERIOD ENDED 30 SEPTEMBER, 2019
({ in lacs)

Partculars
Ouarter ended
(Unaudited)

Six months p€riod enc,ed
(Unaudited)

{Audited)
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03 2019

1

2

3

4

6

7

I

9

10

11

12

I

I 

Revenue lrom operations

lOlher 

inclme (Refo' note 4)

lTotel Income {l+2)

I
lExpons6s

l(a) 
Cost ol malenals and components consumed

I

l(b) Changes rn rnvenlones ol frnrshed goods and work-rn-
lproqress

l1c1 Emptoyee lenents expense

I

l(d) 

Financ€ cosls

(e) Oepreoalron and amontsatrcn expense

(0 Other oxp€nses

Total erpenses

Profiu(loss) before tax (3-4)

Tal oxpense
1. Current tax
2. Defened tax

Net protiu(los3) for the period (56)

Other comprehen3ive incomo/(loss)
(i) ltems that will not be reclassifed to profit or loss

(ii) lncome tax relating to items lhat wilt not be rectassified
to prolit or loss

Total comprehenlivo incom6,/(toss) for the period (7+8)

Paid-up equity share capital
(Face value t 1 0/- p€r share)

Other equily (exduding revaluation reserve)

Eaanings per share
lface value of a 10 /- each (' not annuatised))
Basic and dituted ({)

13,271

163

13,434

6,350

376

2,325

563

672

3,139

13,425

9

978
(811)

(1s8)

nr]

(21)l

';::'l

11.70)

11,488

40

11,524

5,373

2,412

s56

665

3,080

12,608

(1,080)

(s78)
601

'(7.86)

14,958

239

15,197

7,635

(1139)

2,526

524

529

4,493

14,558

639

296

{s9)

402

l

{40)]

14

376

814

'415

24,759

203

24,962

11,72X

898

4,737

1,'t,t 9

1,337

6,219

26,033

(r,071)

(210)

;l
(1s)1

(r1al

$11

19.44t

29 560

M1

30,001

14,727

(1,368)

4,796

992

1,018

8.676

28,841

1,160

(133)

(40)

14

7'16
l

s14 |

.s7eI

59,440

475

59,915

2A,UO

11,429)

9,840

2,116

16,346

57,970

1,945

689
3

1.253

(28s)]

,rl
,aarl

...,1
I
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CIN: L29130HR1971P1C03,436s
Registered Offic!: 20 K. M. Malhura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

1. Tho above finanoi€l rosult3 have beon review€d and recommend€d by the Audit Committe6 and have b€en approvod by lhe Board of Dirodors at theh respedivo
held on 14 Nov6rhb€r, 2019.

2. Th€ liatutoay auditors ot lha Cornpany hav€ canh, od limited rBview of the aio€said Unaudilod Financial Resu('s.

3. The Company i5 primarily engaged in lhe Automotive Gears business and all other aclivities revolving around the same. As such there is no other separaie
segm€nt as defn€d by lnd AS 108 - "Operating S6gments..

4. Other income includes:

at 01 April' 2019. Resultino impact in the tinancial results lor the quarter and halt year ended 30 s;ptem-b€; 2019 is an increase of { at bcs,nd I jo2 tacs in depreciationbr the right-of' use assels, en increase of { 13 lacs and a 27 lacs in fnance costs on tease tiabjlity and a decrease in lease rent cost of a 59 tacs and a 118 lacs
resP€clively.

6' ln tems of approval of Board of Directors al their moeting held on 09 october, 2018, the company on 10 May, 2019 allofled 11,63,262 equity sheres at a pricr of a j 05 pe.
sharo (anduding promium of a 95 per share) to existing shareholders on rights basis. Pursuant to lhis allotment, the securities premium stands mcreased by a 1054 lacs netof share issue exp€nses of a 5l lacs. The proceods from Rights lssue ha;e been utilised for the intended purposes. Basic and diluted eamings per share for the quarter
ended end six months period €nded 30 september, 2016, and for year ended 31 March 2o't9 have been accordingty adjusted for effect of Raghts tssue.

7- Tho-company has el€cted to exercise option p€rmitted under s€ction 1 15&qA of ihe lncome Tax Act, 1961 as introduced by lhe Taxalion Laws (Amendmenl) ordinance,2019' Accordingly, the company has re-measured its_Defered liax assets basis the rate prescribed in the said section. The fult impaa ortnis ctrange has been recognisedin lhe unaudited frnenciat results for period ended 30 September, 2019.

Ouarler ended
(Unaudited)
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Regislercd Ofice: 20 K. M. Malhura Road, P. O. Amar Nagar, Faridabad - 12108 (HaryarE)

(a)
(b)
(c)
(d)
(e)

Properly, plant and oquipment
Capilal work-in-progress
lntangiblc assets
Right-ol-use assels

(i) Loans
(ii)Olhers
Detofr€d tax assels (nel)
Olher non-dJnent assels

(i) Tr€d€ receivablos
(ii) Ca3h and cash cquivalents
(iii) Bant balaoc.3 orhef than (ii) above

{iv) Lo€ns
(v) Olh6rs
Cur6nl lax assets (net)

9.407

11,516
57

677
75

580
66

8,370

11,438
11

622
80

107
24

Financial Liabililies
(i) Bo.rowings
(ii) Trade payables

- loialoulstanding dues ol micro enlerprises and
small enterpnses
, tolal outstandi.lg du€s ot crcdirors oinerthan micro
enterprises and small enterprises

(iii) Olhers
Lease liabilities

Other curenl liabililies
Cunenl tax liabiLties (ne0

5,935

410

11,233

3,894
I

140
1,053

4,575

215

10,437

2,838
176
166
430
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'150

'192
499

14,327
1,007

150

138
180
305
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to .e@nciLe p.ofiU(loss) belo.e tax lo nel @sh flows
and amomsaton erp€nse

/ Loss on disposal ot pmpeny, ptant and equipmed (n6l)

no longer r€qui.en M&n back

sIdlang6 (sainloss lnst)
protli !.to.. m*itrg crylt t ch.ngB

Adiusttrsts lor (incr6as6)/ds6ase in operaung asets

ior mdoas6(dryeaso) n ope.ahng liabitites

orned and non clire.t liabrlites

carh flos from(u.€d inJ ope.ata.g .ctivitie. (A)

ofp.openy, piant and €qLpments and mtang bro assers
(including Gpilar woft n progress, €pitar advances)
Proceeds trom sale ol prop€ny. plant a.d equpments

b.lan@s tncludino M..lmno ml qsirered as esh and 65n

c.3h fiow. tronv(lled h)lnv4rin! acrivitts (B)

issue ol €quiy stuEs (n€r ol sha.e 6srre oq€nss ot I 51 tacs)

increase4decreas€) li short-t€m borowmgs

calh flow3 lroD/(6ed In) financlng .ctavities {C)

Net (decrease)/lncrc.se an cash and c.sh equivatents (A+B+C)

ad cash €quival€ni! al itE b69irtin9 of lh6 y66r
Ef€d of 6dLrlg€ dflerencas oo roslalonEft ol loaa{n qrn€rr}

For and m behaf ot rhe B@d of
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