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Dear Sir/Madam,

Sub: Disclosure of Related Party Transactions for the half year ended
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Transactions for the half year ended March 31, 2021.
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Bharat Gears Limited
Notes to the Financial Statements for the year ended 31 March, 2021

Note 35 Related party transactions

Note

Particulars

(A)

As per Ind AS 24, the disclosures of transactions with the Related Parties are

siven below:

Description of relationship

Names of related parties

Key Management Personnel (KMP)

Enterprises over which KMP is able to exercise significant influence

(i) Mr. Surinder Paul Kanwar - Chairman and Managing Director (who also has
ability to exercise ‘significant influence” over the Company)

(ii) Mr. Sameer Kanwar — Joint Managing Director (Son of Chairman and
Managing Director of the Company)

(iii) Mr. Rakesh Chopra - Non Executive Independent Director

(iv) Mr. Virendra Kumar Pargal - Non Executive Independent Director

(v) Mr. Wolfgang Rudolf Schilha - Non Executive Independent Director

(vi) Mrs. Hiroo Suresh Advani - Non Executive Independent Director

(vii) Mr. N.V. Srinivasan - Non Executive Director

(i) Cliplok Simpak (India) Private Limited (CSIPL)

(i1) Raunaq EPC International Limited (REIL)

(iii) Vibrant Reality Infra Private Limited (VRIPL) formerly known as Vibrant
Finance & Investments Private Limited (VFIPL)

(1v) Xlerate Driveline India Limited (XDIL)

Note: Related parties have been identified by the Management.

(B)  Details of related party transactions during the year ended 31 March, 2021:
(i) Key Management Personnel (KMP):
For the year ended For the year ended
Particulars 31 March, 2021 31 March, 2020
¥ lakhs 2 lakhs

(a) Mr. Surinder Paul Kanwar

- Compensation - Short term employee benefits 123.88 262.87

- Rent paid for premises taken on lease 60.00 60.00

- Reimbursement of maintenance charges paid for premises taken on lease 275 421

- Unsecured loan - availed by the Company 200.00 -

- Equity allotment - Rights issue of equity shares - 775.58
(b)  |Mr. Sameer Kanwar

- Compensation - Short term employee benefits 124.38 173.35

- Rent paid for premises taken on lease 36.00 3533

- Reimbursement of maintenance charges paid for premises taken on lease 5.05 085
(¢) |Mr.N.V. Srinivasan

- Fees for technical advisory services 16.84 23.04

- Director's sitting fees 1.20 1.30
(d)  |Mr. Rakesh Chopra

- Director’s sitting fees 2.50 3.00
(e)  |Mr. Virendra Kumar Pargal

- Director’s sitting fees 2.20 2.30
H) Mr. Wolfgang Rudolf Schilha

- Director’s sitting fees 1.00 0.60
(g)  |Mrs. Hiroo Suresh Advani

- Director’s sitting fees 2.00 2.60




Bharat Gears Limited
Notes to the Financial Statements for the year ended 31 March, 2021

Note 35 Related party transactions (Contd)..

(i1) Enterprises over which KMP is able to exercise significant influence:

For the year ended For the year ended
Paibeilins 31 March, 2021 31 March, 2020
¥ lakhs Z lakhs
(a) Cliplok Simpak (India) Private Limited
- Purchase of packing material 20.09 12.19
- Rent income 0.64 0.62
(b) Vibrant Reality Infra Private Limited
- Rent and other expenses 14.48 18.55
(¢) |Raunaq EPC International Limited
- Rent income 4.32 7.24
(d)  [Xlerate Driveline India Limited
- Marketing service income 92.87 154.32
- Rent expense 11.75 11.75
- Rent income 3.62 0.69
- Recovery of business promotion expenses 4.61 10.35
- Purchase of material 26.88 -
(C)  Outstanding balances (excluding Ind AS fair value adjustments):
(1) Key Management Personnel (KMP):
Paittculins As at 31 March, 2021 As at 31 March, 2020
= ¥ lakhs % lakhs
(a) Mr. Surinder Paul Kanwar
Receivable 50.00 50.00
Payable 201.40 11.68
(b) Mr. Sameer Kanwar
Receivable 10.00 10.00
Payable 0.01 5.81
(c)  |Mr. N.V. Srinivasan
Payable 1.40 1.34
(d) |Mr. Virendra Kumar Pargal
Payable - 0.09
(e)  |Mr. Rakesh Chopra
Payable 0.19 0.18
(ii) _ Enterprises over which KMP is able to exercise significant influence:
P As at 31 March, 2021 As at 31 March, 2020
articulars Z lakhs T lakhs
(a) |Vibrant Reality Infra Private Limited
Receivable 5.00 5.00
(b)  |Cliplok Simpak (India) Private Limited
Receivable - 0.19
(c) Raunaq EPC International Limited
Receivable 24.24 19.47
(d) Xlerate Driveline India Limited
Receivable 30.53 85.86
Payable - 2,12




Bharat Gears Limited
Notes to the Financial Statements for the year ended 31 March, 2021

(D) |Notes:
(i) Key Management Personnel compensation does not include provision for gratuity and leave encashment, which is determined for the Company as a whole.

(ii)  |All transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances for receivables, payable1

are unsecured, interest free and settlement occurs in cash excluding Ind AS fair value adjustments, if any. The Company has not recorded any impairment o
balances relating to amounts owed by related parties during the year ended 31 March, 2021 (31 March, 2020: ¥ Nil). The assessment is undertaken at each financial
year through evaluating the financial position of the related party and the market in which the related party operates.

(iii) |Guarantee of % 8867.50 lakhs, which is outstanding as on date has been provided by one of the Director against term loan from others (Refer Footnote (iii) of Note
16).






