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BHARAT GEARS LIMITED

Regd. Office & Works :
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Tel. : 491 (129) 4288888, E-mail : info@bglindia.com
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The Manager (Listing)
BSE Limited

1% Floor, New Trading Ring
Rotunda Building

PJ Towers, Dalal Street
Fort, Mumbai — 400001

STOCKCODE: 505688

Quarter _ended

31%' December, 2019

Dear Sir/Madam,

Pursuant to the Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations”), please find enclosed herewith
copy of the Unaudited Financial Results for the quarter ended 31% December, 2019
published by the Company in the newspapers i.e. “Financial Express” (English) and
“Jansatta” (Hindi) on 30" January, 2020.

You are requested to take the same on your records.

Thanking you,

Yours,faithful
For Bharat Gears Limited \ )
ol

rashant Khattry
Head (Legal) & Company Secretary

Encl: As above
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+91(22) 2283 2370, Fax :+91-(22) 2282 1465, Email: info@bharatgears.com
Mumbra Works : Kausa Shil, Mumbra, Distt. Thane-400 612, (Maharashtra) INDIA
Tel. : +91(22) 2535 2034, 2535 7500, Fax: +91(22) 2535 1651
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
PERIOD ENDED 31 DECEMBER, 2019

® inTacs)

O
I -,-ﬁ;. - e

Total income from operatiops

2. |Net profit for the period (before tax,
exceptional and/or extraordinary items)

3.  |Net profit for the period before tax (after
exceptional and/or extraordinary items)

4. |Net profit for the period after tax (after
exceptional and/or extraordinary items)

13,271 15,511
9 734

45,071 59,440
1,894 1,945

SR N |

1,894 1,945

(158) 473 | 1,215 1,253

5. |Total Comprehensive Income for the period (197) 460
[Comprising profit for the period (after tax)

and Other Comprehensive Income (after tax)] |
Equity share capital

Other Equity (excluding Revaluation
Reserve) as shown in the Audited Balance
Sheet of the previous year

1,176 | . 1,067

931 814 |
8,035 6,968

814 814
6,968 8,035 —

.

8. |Eamings per share *
[Face value of ¥ 10 /- each (* not annualised))
Basic and diluted (?)

*(1.70), *5.61 *14.40 14.84

Notes:

1. The above is an extract of the detailed format of quarter and nine months period ended 31 December, 2019 Unaudited Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the quarter and nine months period ended 31 December, 2019 Unaudited Financial Results are avallable on the Stock
Exchange websites (www.nseindia.com and www.bseindia.com). 7
2. The Company has adopted Ind AS 116 'Leases' effective 01 April, 2019. This has resulted in recognising right-of-use asset and corresponding
lease liability of ¥ 485 lacs as at 01 April, 2019. Resulting impact in the financial results for the quarter and nine months period ended
31 December, 2019 is an increase of 2 50 lacs and 152 lacs in depreciation for the right-of- use assets, an increase of ¥ 13 lacs and £ 40 lacs
in finance costs on lease liability and a decrease in lease rent cost of 2 59 lacs and 2177 lacs respectively.
3. In terms of approval of Board of Directors at their meeting held on 09 October, 2018, the Company on 10 May, 2019 allotted 11,63,262
equity shares at a Price of 2105 per share (including premium of 95 per share) to existing shareholders on rights basis. Pursuant to this
allotment, the securities premium stands increased by 1054 lacs net of share issue expenses of 251 lacs. The proceeds from Rights Issue
have been utilised for the intended purposes. Basic and diluted earnings per share for the quarter ended and nine months period ended
31 December, 2018, and for year ended 31 March 2019 have been accordingly adjusted for effect of Rights Issue.

4. Previous period's figures have Been regrouped/reclassified wherever necessary.

S3Eediel

$368%

For and on behalf of the Board of Directors

3 Sd/- '
Place : New Delhi SURINDER PAUL KANWAR
Date : 29 January, 2020 Chairman & Managing Director
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